
Canadian natural resource company. 
Significant remaining reserves.

GrowthAhead
TSX (Canada): PEI.V; OTC (USA): GXRFF; FRA (Germany): OF6A



This presentation contains forward-looking statements relating to the future operations of the Corporation and other statements that are not
historical facts. Forward-looking statements are often identified by terms such as “will,” “may,” “should,” “anticipate,” “expects” and similar
expressions. All statements other than statements of historical fact, included in this release, including, without limitation, statements regarding
future plans and objectives of the Corporation, are forward looking statements that involve risks and uncertainties. There can be no assurance that
such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.
Although Prospera believes that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue
reliance should not be placed on the forward-looking statements because Prospera can give no assurance that they will prove to be correct. Since
forward-looking statements address future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual results
could differ materially from those currently anticipated due to a number of factors and risks. These include, but are not limited to, risks associated
with the oil and gas industry in general (e.g., operational risks in development, exploration and production; delays or changes in plans with respect to
exploration or development projects or capital expenditures; the uncertainty of reserve estimates; the uncertainty of estimates and projections
relating to production, costs and expenses, and health, safety and environmental risks), commodity price and exchange rate fluctuations and
uncertainties resulting from potential delays or changes in plans with respect to exploration or development projects or capital expenditures.
The reader is cautioned that assumptions used in the preparation of any forward-looking information may prove to be incorrect. Events or
circumstances may cause actual results to differ materially from those predicted, as a result of numerous known and unknown risks, uncertainties,
and other factors, many of which are beyond the control of Prospera. As a result, Prospera cannot guarantee that any forward-looking statement
will materialize, and the reader is cautioned not to place undue reliance on any forward- looking information. Such information, although considered
reasonable by management at the time of preparation, may prove to be incorrect and actual results may differ materially from those anticipated.
Forward-looking statements contained in this news release are expressly qualified by this cautionary statement. The forward-looking statements
contained in this news release are made as of the date of this news release, and Prospera does not undertake any obligation to update publicly or to
revise any of the included forward-looking statements, whether as a result of new information, future events or otherwise, except as expressly
required by Canadian securities law.

Forward Looking Statements
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Prospera is positioned for 2023 record growth after 2022
transformational year of production, revenue and
profitability.

Significant 2023 capital program based on 2022 piloted
horizontal wells and recompletions to capture significant
remaining reserves and new medium oil reserves 

Incorporated innovative ESG technologies to support the
robust Liability Management Ration Program (LMR) to reduce
environmental footprint, Asset Retirement Obligation (ARO)
and corresponding fixed operating expense / improve margin 

Strategic acquisition to increase production to (5,000+ BPD)
& reserve base to (billion barrels) 

PEI is positioned to accelerate growth 



Increased production from
80bpd to 1,250 boepd

1

Settled legacy liability arrears
of $14 million

1

Revenue grew by 860% during
Q2 of 2022 when compared to
the previous year Realized Net
Income of $3.1 million in 2022 

2

Reduced (ARO) asset retirement
obligation liability by $1.5 million
and increased License Liability
Ratio from 0.47 to 1.20.  

2

3

Successfully addressed 400+
legacy non-compliances

3

 

Production Increase Settled Arrears

Revenue Increase ARO Reduction

Asset Value Appreciation Fully Compliant

 Production Appreciation .Liability Reduction

2021 reorganization efforts have
resulted in production appreciation
and liability reduction

Part 1:

Increased net asset value to $72
million from -$3.4 million prior to
restructuring 



150+ horizontal drilling locations

1

Abandoned 60 vertical wells as part of
the three-year LMR plan that allows PEI
to reclaim  surface land and reduce
environmental footprint 

4

400 million barrels of oil in place
with roughly 9% recovered

2

Horizontal wells allows us to
abandon 200+ vertical wells

3

Large Drilling Inventory

Economic Footprint Reduction

Significant Remaining Reserves

ARO Liability Reduction

Transformation to Horizontal Well Application

Piloted horizontal wells with
encouraging results

Part 2:



Reduce carbon emission (upgrading
to efficient equipment)

1

Technologies to improve margin
(bitumen upgrader technology)

2

Increase carbon capture (adapting
bee friendly reclamation)

3

Efficient Equipment Improve Margin

Carbon Capture

Innovative Technologies Driven by ESG Initiatives

Incorporated innovative
technologies as ESG initiatives

Part 3:



Restructured PEI Production Proformance



PEI 2021 Year End Reserves Summary



Heart Hills

Pouce Coupe

Red Earth

Luseland

Cuthbert

PEI: Core Properties

Brooks

Light-Medium oil

Light-Medium oil
Medium heavy oil

Medium heavy oil

Medium heavy oil

Medium light oil

Total Operated contiguous pool land position ~66 gross sections (>42,000 acres) 

Significant Reserve Life Index (20+years)



PEI Income Statement Proforma



PEI Balance Sheet Proforma



Prospera Energy Cap Table



Board of Directors

MBA, PMP

30 years of experience in
project management and
organizational change.

Mel Clifford
P.ENG, BA. ECON.

32 years of experience in
management of oil & gas
companies.

Samuel David

MASTER MECHANIC

Calgary businessman
established in the
mechanical industry.

Jasdip Dhaliwal
P.ENG, BSC, EXEC. MBA

47 years of oilfield
development experience.

Brian McConnell

BA

President of a family office
based in Central Alberta.

Mark Lacey

https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance


Leadership

VP FINANCE & ACCOUNTING

20 years of oil and gas
executive finance, economics
and accounting experience.

Chris Ludtke

PRESIDENT & CEO

32 years of experience in
management of oil & gas
companies.

Samuel David
VP SUBSURFACE

36 years of experience in senior
geologist and exploration
manager positions.

George Magarian
CFO

30 years of experience
leading organizations to
help them expand.

Matthew Kenna

CORPORATE COMMUNICATIONS

15 years of experience helping
companies tell their story to investors,
stakeholders and customers.

Shawn Mehler

https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance
https://www.prosperaenergy.com/#section-governance


Dave Richardson

Mr. Richardson is an accomplished
investor and philanthropist. His wisdom
to Prospera Energy is to "beeing" green
and responsible. 

Peter Lacey

Mr. Lacey is an accomplished and
successful investor. His wisdom to
Prospera Energy is "to treat people
the way you want to be treated."

Prospera Energy is grateful for our accredited investors that are 
 accomplished and well known in the Canadian business landscape.
These investors believe in our teams technical and business abilities to
be profitable, help the community and to be environmentally
conscious. 

Accredited
Investors
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Strategic acquisition to expand in the core area
that can double the current operation and inventory
to attain 5,000bpd over the next 24 months

Top-down reorganization to change corporate
culture to prioritize cost effective operations to
attain incremental volumes while being compliant.

Q2 2022 revenue grew by 860%

Realized Net Income of $3.1 million in 2022 

.
Summary

Increased net asset value to $72 million from -$3.4
million prior to restructuring

Settled $14M of legacy arrears

Increased gross production from 80bpd to 1,250 boepd

Reduced ARO liability by 1.5m$ and addressed over 400 legacy non-
compliances to be fully regulatory & environmentally compliant.  

....
...

Corporate turnaround story positioned for growth



Positioned
S h a r e h o l d e r  i n q u i r i e s :

 
P r o s p e r a  E n e r g y

i n f o @ p r o s p e r a e n e r g y . c o m  
P :  ( 4 0 3 )  4 5 4 - 9 0 1 0

w w w . p r o s p e r a e n e r g y . c o m

For Strong Growth


